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KNOW ALL MEN BY THESE PRESENTS, Dated _.._.....--n--.qg.-fggf_{..z.?.z .]:?.?.].':.-_.,-.."--___;.f._.'---....-_--..-.

NHEREAS, the uadorsigned ._...______dJA T.:.-.éllen..... e e s o ey e e

—-h..--.-..--—--..--—---....---.

=ssmimmmmnn. County, South Carvlins, whose poat office sddress

el B~ AL LTS - b ] + South Carotina _..2..9.61*. .
herein called HBorrower,"” are scting through the Farmers Home Admlnlstntian,'
United States Department of Agriculture, herein called the »'' an . evidenced by one or more certaln promissory notes) or
1 puog npnamnt('n), herein called “note” (if more than one note i} described below the word "“‘acte’” ay uaed hereln shail be
construed ‘as seferriag‘tc each note siagly or afl notes collectively, an the context may require), waid note being executed by Borrower,
being payatfe to the order of the Government in instaliments as specified therein, anthorizing acceleration of the euuteﬂjsbtaduen at
the option of the Government upon any default.by Borrower, aad being further described as follows; ‘ . "

] . r . . Annual Rate Due Date of Fingl
Date of Inatrument Principal Amount . of Interast Installment
—a —_— ' ——tlimens

October 22, 1971 $13,400,00- ' 7 1/4% October 22, 2004

-

: ond

WHEREAS, the note evidences a loan to Borrower [n the principal omount“specified therein, made with the purpose and intention thot
the Government, at nn‘; time, may “"T the noté and jnaure the payment thereof pursuant to the Consclidated Parmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; sad .

WHEREAS, when payment of the note Is insured by the Government, it mey be assigned from time to time and each holder of the ingurad
note, in turn, will be the lnsored lender; and

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insured lender along
with the note an Insurance endorsement insuring the payment of all amolnts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is ingured by the Government, the Government by agreement with the insured lender set forth in the.
lnsnrance endorsement may be entitled to ¢ specified portion of the paymeats on the note, 1o be designated the *"annual charge”; and

WHEREAS, a condition of the insurance of phyment of thé note will be that the holder witl forego his rights and remedies againat
Borrower ond eny others in connectlon with the loan evidenced thereby, ne well a3 any benellt of this instrument, and will accept the
benefita of such Insurance fn lien thereol, end upon the Government's request will easign the note'to the Govemment; and

WHEREAS, it is the purpose and latent of this lnotrument that, nmong other things, at all imes when the nole I8 held by the Government,
or in the event the Government should assign the instrument without Insunnce of the note, this instrument shall secure payment of the note;
but when the note {a held by an insured Lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt ghall coastitute en indemnity mortgage to secure the Government against loss under its insurance endorse-
ment by reason of any default by Borrower: )

THEREFOQORE, in consideration oI the loan(s) and (a) ot 2ll times when the note is held by the Government, or in the event the
nt should assign thim instrument without Insurance of the poyment of the note, to secure prompl payment of the note and any

renewals and extensions thereof and ony agreements contalned thereln, including any provision for the payment of an insurance or other
charge, (b} at al} times when the note I3 held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Government againat loss under its insurance endoreement by reason of any default by Borrower, and {c} in any event ond
al all times to ascure the prompt payment of all advances ond expenditures mode by the Government, with intetest, as hereinofter described,
ond the performance of every covennonl ond agreement of Barrower contolned herein or in any supplementary agreement, Borower doeg
hereby grant, bargain, sell, relense, end assign unto the Government, with genera) wartonty, the following property sftuated in the State of

South Caroling, County(iea) of Greenville
ALL that lot of land in the State of South Carolina, County—of
Greenville, in the Town of Fountain Inn, located on the northerly
side of Woodside Avenue and being a portion of the property as
shown on a plat of property of Jones and Gault, Prepared by Carolina
Engineéring and Surveying Company, recorded in Plat Book UUU, at
page 111 and having, according to a more recent survey prepared
by John E. Woeds, Burveyor, dated October 18, 1971, the following
metes and bounds, to wit: ' :
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